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Credit Card in the perspective of Islamic contract of Waké&lah: An
analytical study
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Abstract

Wakalah contract is lawful concept in Islamic shari‘ah, in which one person or
party, the principal, engages another, the agent, to act for him, e.g. to do his
work, to sell his goods, to manage his business. It has own rules and
regulations in Shari'ah. In modern era the types of transection are increasing
day by day, in which complication are occurring rapidly. Credit Card is of
great importance in this regard. Among the parties of credit Card has various
Contracts, Wakalah may exist in these Contracts, yet Credit Card Contracts
are not applicable in perspective of Wakélah rules and regulations, however,
it also refers to Hawélah contract remittance. In this paper analysis of Credit

Card in the light of Islamic Wakélah Contract will be discussed.
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